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2. WT#TT ^ fWT ifrft RTFtZ WTt Vr^sTFr?: lf«H«h frrfpb? Wit %, 'il fsRTft ^TT^ITn W tFFF Tl^En 

•fit Tjsfnqu f, Tn^inn 7t*rcf afrc irfn'jfiRf 4ft3m ukt i wit tfi m 7 ], Fn 1 

3. sfvT um TPTtTt VlT WTf 3TT^ TfaTf ^ f'-T*^fVlftSRl R' V f®T7RT FT #1 3IFF SRI 1 WTt =Ft 'WIT : — 

(tf) f^JRPI im »4TT5F?r ^ THfTlffW 3T1VR TC 7T^7 777TTC % CTO; 

(731) T^fgr tqwi if] sjfTt TrTVTI 7UOT ^TTT 73T?R Y F wft % TFPfcnfFTT ^ WT TFT li TTf^l r *ff7FTT F71 TIE 7TR% I 
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WW % fan W 3TfqfWT fa WO 173 % 'F'lHfa R 7Tfr7T771 Olfafam fa t^FIT % Tfliq 3TFR ffaj TSIH W 

1 R TPF7 FlFt I 
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7f yJ, wfl tfsp^u 7^?r, arjTjeft 2 e ('ifiriv Wvriwf 73 tf^it i 
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6. HMM rA yfl+ 1 -qi ; — ( 1 ) EARnil EE, qv-Ht AeR^TT Rlt ETTFc'l qnH % (T<ff ilfwn f^h-Wi 'STTTJ’TI, RtviJ Cp-ll TftfTEJTT Rlt 

ETTFPT REA At 21 fRA At Afar fRTRT ■•JTI'T'Tr I 

( 2) qiq TIKI RTEtff RTF w^Elq, w*<nq RTT EE AP-in R4.t rA A, 15 PqH Et E ^-j'i Ef4 30 f^A A e■i fEqi EpfAfflU <^cil 
T^ETI 

(3) flRT RkR> 1 5itl w<-niPqfl ?M<I eA Aohi, E/H-il HKi »m SET «t( h*h Riy. 'Jill qiH 'JTF TfRft rA E45ETA 3TPert'fTAAt HIHTr) 

A, hHmi *)'WtMKqi RTT dii^'-ilfA'R 3TTER E4 FAft I 

(4) E> 4 41, wiki U'Kiiqf % (irwiwi rA wtAiq % EF Ft A rA niPi <3 A 15 fFA At ARE T JTT *jA‘iI sfR qiPia^i fRTTJ RT) Art AR 
i°h 4-ef|£h<i «h A 'JiiwA ATE nq> fAr W4-fllq % EF AA A 21 P^H % "•-Tln< «fIfci rA -I?! FT ETRft % I 

7, TT-'-KKU/'Fl rA ^JRETE : — (1) q> hiI, wmiq %EF Ft4 rA <1 iPl <3 At jfn h^eki PRT ftilM AA> oifll <aIA*il AA"3 eA UKl Tlf^T 
EfET “hTIU'H, At FR piq*il At PiqtpA At aTJRTT RTE SKI qiWM AA % wTaKiti % EE A" At®I AA hAe h T 4 Trf?T Ft, 

(2) Will, PlEH 6 At <swPieh ( 4 ) A fq P, Pi mww At 7 Pei % ERTT, i)A T?1" , 4<'4Kq4 rA, (J|i4i Art EEt^fTF IViW, J I LI, $, 
EpTETET EH qqiq ET Ae> ■Ji'tt'VA 3R^T 5R 1 Amw RT 7RR !JKi' j iwwT 3rit TERRRRvT RIt RPTR cA'ft I 

s. rt! rtotr'i RTwraro :—(i ) wit rf :— 

(ri) RT-Rrmr t? r ht*i, TrstpjTjf a^tr nifr^R) -fliiqiiA TEft -i*n4 Riii upto - 'Jii*i«t»i0 aft Yl'H sfR tjrA rf rtra fEti fAi 

EA F'-niAtfl A fPlFTT vni*i* m- 0 % feTR qiMlt % Plilifiqi PsitAqiA 'FTtRvR RiTTl F ; 

(75f) of'/H'll, Pi'wH) % 34*4^, UmiR FtA Rit TTTT173 1=h R?l^ A'41, PjihA RETH % <*W R PlEt 'ARI At RERffTIT ^1l0 
AFt RitAt ; 

(A) RApft, 3ER wFfllq A, FE 31 A)F4 % R*m flEfein fAfRA) R7f wl“-(nI iw*41P J Ifl Ai<tt ^TT, 1 J s trAFT A"Ai,<5liai ISlIdA Rit ’jfPT 

RitAt Atr Rfirwr rr %rrt arir rt Art sttAt -set Aftr rrrt ; 

(R) Rfq TTRi R14 Rtiliq MI'E'h RR RwA <P)TRfK Rit Riif< 4 RR fq'Hl Aldl % At RjR'iI IhRiiR Rit RI44 h 4Ft (rl'fl ; 

O) Rppft, fsRf/fAAtR TERTTarf A, Rmt ArA ^Rt RiR gm w AA % rrDir % fErri far Attt p fRrAt rr ra frrEi rfP 
rArt i • 


9, fRRTAARRJRRARRFRTRfrRTTR :—R^RPEft, FRfARRt % 3TRH RTR^RTRTTOt ^jft FtA% RTRTT^RTRR ‘ ‘R7’ ’ A PRpinfv: 

rapt A AAr^k rA fERpnt Rttfat R^nt i 

10, RRPJm RR EtArA (1 ) RIRAt, FT? RRAT RvR SET RTRAT EAT RE RlRK RRWTRt Rit, RtRtf, Rit ARtfrfR Rit TTrEr A 7 fFA % 
HI d t , i) J) Riwwl AArsA Rit, At ijARiTfrAR) 'WTR4TTR A" 1^, awpEAri A" PiRiPqn R7T F J il 3TTT q^A: a A 4 rj i RR F) it I 

( 2 ) RiRAt, RRmAf At IArPra Ak rta rra At 7 fRA At AArt (rt) A rArAtart fAFTTRTf IAaA err EtArtat At prAAAni 
t Apt (750 1 jARTTfEIRT S'TRTtTR A RTEAT AArjA 5RT RFRRT ?R A TTRTfPwF RRT ERTAER EFrA' FA fARRf RTT, EraAt >wfA 

reAea fArra ( i ) A fAfAftE^ Em A anA f, stjamh yniPwa t, rteat AAj^r rti AEEit i 

( 3 ) RTEAt, 'ArA RTt RTR 5 KI ETEH At ERT fRA At AErt A?A ART ERMERf RTT arfE^TR TGlAt, EirA TFF Att A 1 ^ fRTRT ART 
11 

11 , AeA RTT tftAfSt :—RTEAT AETRR “IE” A fAfAftEA E^E A RTEAT SET RTR FTP rjEE frTE RE ArA RTT 3TfA?AlE TlM I 

ai^JRt-T 
(IAre 4 FARE) 

uj^Tritr: Rim rA r-hrej 

RTR SET RtfElft At fATE fAAE ArtRE RTt TJRAT At RETAtRTTTRT RTRA A 3TR RTTTf At RTR-RTR fARfArttgRT FtA : — 

(i) ar At^ At etepet eAtArpt rA ATfrer IAteA rteat At PtAart AeA a rat set riPke rA eerteat rtt rt^Atfa 

fRTRT RT ; 

(ii) RTR SET ETERI Rft EpTRlAfll ; 

(iii) RTR SIR RTERT At E^tA 43rAFT ATTA RTRTt EfA'jfir RTT rA ; 

(IV ) RTR SIR RTpEE AtA At Rit[ 3 TEAT^ wA RTATt wfAiEl ; 
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[MU II—73PM 30)] 

- "' - 

tv) mru 5 rt mn3r mr mrum afejM arfmrnnrm fer -Bfrt fmfrnmf 3r 33 3tc feu3 mrm cm mrfer fel mu feu mfem feu 
oTTirnr ; 

(vi) mrm cm murfe mu 3 mm feme mrfe mu suck ; 

(vii) D0 yrn^ffn'-d mu h'w fu-/, ■*,^ ski H-i m3 mum hh i mmdl % ; 

(viii) mum cm mrm3r m3 ^tt mfe m3 w feu ; 

(ix ) (mr) Trtmfemr afe un?i 'mummcmr m3 4 ihi" e mr.r mmmfemr rifemii m3 emr m3 ^ifeml m3, fe TurmTT’u arfMCyin 

«j<^i 1 3 mU ^11 mi flHlO m3 <*, h 3I 3r fei(«t. M, 2 fiM ^) Vi On ; 

( 75 ) feufe cm, fern mmfrmu (mr) 3 mfee few 3r femfem f, 33 3ri feufe mu 3 h m33s-3 $ra cmr, 
fert' cm cm fern 33 m3 fej3 ct m? eft, fesr 3 wuru ^ err fern 3r 3j3ru cm mr fern feu; mm; 

^TT^-TTr 7 ! TT^TT -^T cjufei ‘RT^’TT ; 

CU) fen arfvciflH 33 - 33 ^ ^mm 3w uf mm3mc ( t? ) 3 mffe cm m femrm fern? mu, 7j73m irrcfe erfem; 

(x ) v, 4 il % mmjmcfe 33 m3 fefef mu femmn mum me fumrnmr ft, cm cm mmiM % fee -fere fefecH mfe mu sucm 
feme 3flV7i m3 crrtTc urn feen amfe 3r mtt ^n 1 u me 73 3 ; 

(xi) C’U em mu ’jfemreu fmr fenfe 3r mfu mem, fe3m3 aernmi arfeHiui 3 mo 3r 'hV-h ct fe3l fefftm uw-u armmT 3m3 
m3 rmfw fef mr mfc mem 3 m3? fermrm feimu ucr t; 

(xii) cu mu err ^ffemu fer m )4 fucTieu % emm cr ermumnuT mr rPFHimni mr i 3 fl rife ^ 7 ; tui sIr tucu me mm 
fmr— 

(cr) rnirnmu srfm^vi'i m,<mH mu m<Ka ^rTjtc memre 3m m3i sticr mru efm ffemr enmu mmuT arm) mrut m3 ■g=tn3 

t) Trr ; 

( 75 ) cmr jm ofnm % urummmf urn, m3 % fmu, mrnmrr TmmTmm mu 3-imm me f3r mmu3 au m3 % 3 i<h mm3t 
% mrRmTT mr mmmR %r. 3mm 3" umu vjiypu mu afrr 33 1331m wlut m3, mu tju% frnmTT3 m3 mr 33 m mmut 
m3 mrmpwf 3i'i, ufs/i urn? emeu m3 wum 3 Tdi3 aruu erfemt m3, urn mrmt 3 73 vm 3t3 ^ mrr3'3 eM^f 
etut afrr mm mr3sr 3 umr m3 mu armfm 3r 3fe ferfen met mfet; 33 

(m) murfe !jm3mHl %fe, 3feTTMmfe%feM t33 wcife3 (ffe3 mrmtaf^TfemccTf^wmtm fefe Tt) 
ur menu fene mrmft #3 mfet mu, mrfe 'arfmfem, 1956 % ^mmmf %r ufe mftermnM feu mner et; 

(xiii) mrfe 3r 3 t9u ufemU CRT 333 ffermu m3 mmlfei umr 333 fmfe' FunfriRmc mrmu ef3 3u : — 

(mr) ^3)3 Muut 3r MTmfmrcmu mu 3mf3 mu mim mm u3 % ; 

( 75 ) mm3fr fCmk 3 rnmuuu mfU'jfmmt % fiuu, amjifm '-{ml 3crm m3 t 33 mf3n mu 3 armmTfM m3 3 ; 33 

(m) 313fmcmfe 3,7je (xii) 3mmUrnfufCMurm^fegmm ammRf urmur^t 33me fmrmfet, ^rfemrkfenm 
m3 3fer m3 «um 3' ttc 3 ^ mm fenc 3 urn; mj^ mu armfm 3r 3fe fcrnifeu fef micmfl 1 

(xiv) me ■'jmm ffe mu 3m3 m3 mrm cm mifmm fen eTU, T ii ; 

( xv,) mfe mmmem afe 3m3' m3 5r»mTmuT mu jn7P7 ufe e— 

(mr) fmfmcM mr fem 5r«iufe wf m3 rnimr; 33 

( 75 ) mumr Hm^qerj 3r mf3 33 mrm cri mimvi % feu rmvrm 3m,mm mi3u et3 3 ^ futfe we mraf mr feu, UimTl 
’jfeur fferm mfufm fmru, mu, mrmm m3 wmi, Tjmm 33 afem m3 umfe m3 mMmu3 3r Mm) 1 

3Tpj3)-2 

(3m 5 3ft3U[) 

ywrmmT mm 3 feci mnmr 


mrs-umuT mm 3 smu mref % Tum-mm, fuRfefer anfefe elmi: — 

(i) m^TTMii 3r fe3 feuM 3n'i4 mTofme mrm Ski mufer fmrm mum mr fern ttututt >jm3 .3 3 73T?n aUTfetemr umr 
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l. ii ' FJ’TOI % REE RES ^ ERRl EETE EEt % fSETKS SET RTt ITVllfaS Err TOTTO ; 

(. Ill ) RET SET RISEf TO TOE14-11 % f?TTT RTfER'lTl ; 

l iv ) TNT STfaTtT STO1 RTT TOJE fltT ^ SET ERidH fTT^Ti RTOfs TTVTRI RfEK7H RTt, ftJETR RTS SET STEST TO fET?TS 
ESTSE -crrfTTT fsTRT RET ST, TRTTT % RW TW; TOETtTOTKT TO TO t ; 

l \'t RTS sill TOTST ETT RliRiEcii ; 

I \ 1 } RTS SkI STETO ET f*Tn nRRT, TTTR TOST yfsf.'HI ; 

l Vli ) TOT #T^7RT TO RpRN TOT 371*4W S ESST Putsi A, Mil TFT 5KI TOTEt TO TOSTS REST %, fats % TOt EM Im-itI 
TOT SET TOEKT RTT TOTTOT sftT TOR SET TOETO % farl'tl'Dl RTT TOMS ; 

{ viiiI TOR TO SS S TfuRT TOTSTET ; 

11\) fTOTS STS TOlf TO TRRfW fSSTS TOPTTOTT 3TtT TOSST STO fiSTOR SS EfafTOTO REEt RRtf H-itSM MifrfTOST 

l RRfrfHRI fTO 37tR TOEECrfWT fsETR ) fasts TOJETSt ElfSS RETT SET fRPif^V fTOST TOTS WRI SKIFFS TOt 

SKE3 R ETC RTR R srfsTO RTFS TOE t ; 

(x) sseft Fpir rtot (fsETO totes ttss rr tote. rrr sfsijfssT st if) str rRr tost ^SS ; 

^ XIJ TOE SKI TO RET TO STEM TOTOTST ESlETOSTS fSEISt % sfE °ti 1 ^ St, ®flR TtfsS RRTt RTRRT ; 

l, XII I RRT ESESTO RRR EE ESSSTO % firDiTOl RTT R°bR ETSTTOfiST, nipf Rm qr|"h RTS RTETf % RR R TOfTO fSSTO TO Mil 

ST fsSTOT % ; 

( Xiii.) rf[R7 SSSTTOTT RTf RRlRt R fqRR RTRT RET RT RtsrfR % RETT RE tRr: RR^T'R’T RT RER3 R TIWWIT ER RTp TTTflT3 

ttr: toe tstr (xii) R rFet REfspEfi ret ret fro. to rt Frrto rert Rer rtt ^tr Rret ste rRto tteEr, er 

■= ;, JTTTE 3Fe 3Tf»TTOR fRE ET TOT ftfasg RET RE iRTO IRett TOT RT ; 

( xiv ) TOET TO 3TO, TORT «jfTOTT l RfTOETT ETETRTf fRRTO 7TTOTTO 3TlfR TO ’ff%ET, ETORTO' TO T|fror tTRT ERE 

RTTOT R froft EfTTOR TO RTTO TOT SET TOETT % ERlfTO RHTR RT TOrTOR RRf RE fTORTOT ; 

( XV ) RfRRTET TOEfft TOJHlTOf % T?fE ; 

(xvi) (T ) TOT R TOT Rt TJ^TOfTOTT fTORTO SET TOTETVTfRl TO EtTOTT % FriTO Rt RfTTETOT, feNff RTOT RfaTOTT TOlti 
% toto et from froro iRrt rtott ^i'TO' % toeE-tet rtoF % rPetrir RTt? toItotot Freeh rf( f. i 

(2 ) TOT ^T RR ST tRSRRif STTI, FrRR RRTRRR fi t7I R f m i, Ry TOTO RETT RRTETRRT FrTTO i f-T^7TRl 

^ TORTT RT TORRTOR -RE RTORRT TO TOE TO Eft t RE TORTT TO TET t fRT—. 

(RT) 'TOT RET RTOlMil RR R?t TOtTST % TOTTRSf TJRT R’F % FhTt TOTrR TERERRT TO REE %, TO fRT RTRRT, TOT RR 
RT SETS RTSRt % TOTRE ^T RRTO RT RRR R TOTO RRTRT Rt -ifE ER fR#T RW' RTT, Tjfr TOT^T f%pRE R' TOT 
r4 Rt SE?T RTRRt RTt TOW set, TjfRT RRT TOPE RTT TRTR R RI^ m 3TRR STfRTRf rtT i ^tt rer r' ersF TjEft 
RE EER3 R TIRT RR To 3TEfR % RtTE fSRTjRTRT TOt TOTT^ TORTT, RE 

(T3) -iEITO TOl^lRi Rt fRri 3mTTTRRRlR%frrRfriviRT, SlfER'i (EnERRTRTRRERfTOSTfRT^RTT#^^ 

SE RRTE fRTOT TO'll ^TR RiMil RTT, R>4i! TTfEfiMi, 1956 RT TOTREt Et TOTtR RiTRRTRR fRTRl RT TR R I 

( \vII ) SRRT RTEtEto RTRRT Rt RT»T RTTOT RT RRrr RRaTRTf RTt fiSRRT RTt RRTfTO TJRT ErT^ TOTTRS EFTt falER fTORfrrlRET 
RT : 'TR f ET— 

(1 j TORR RTRRT RT RTTRRTHFT RTt ErEt RTt TOR RE RTt T, afrr 

(ii ) TOTRT fRRE E MEN Mi RfRijfRRf RT tErr RFptR RTJTt ESTR RTt TRET TjfRfT TOT E ER^TTEi RTt E^ ^; afE 

(Iii ) R TETT tRETT RTS ^ TOTTO TOt r, sit TO E%S RESt fit fRTRtTOTT E fiSKlTO SKI, RTTOTT E Rt% fTOTt KFT^ 
rt TORS TTR ENT RftfwESRf E KrFEs R I 

i win) Ee RKR ERter to Rt At m terte SET Emm • EmM rt fKfss froi tos l 

RTOIR %T ST-siRST RT STTES RTTO TORRT 3frr TO TORft RT Rt£ fsSVlTO SKI STST > Rfts RETT t 


{ MX ) 


[TO R i;2'99-Rt,EPt.-Vl 
5TE. TO TO7TT, TOJRS RpER 



[■m n—mrra i(i)l 
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KP PIT W 

RPR, 4 13 

(f=m 9 %&) 
wil 3HfafWT, 1956 
[’OKI 77^ (10) % PRTPlfr] 

ufrnfffraf ijft^Ri^RT ^TRft ffc Tfrw 3 frwuft 

1. Kraft Kit KTR : 

2. ifra^Vfft PFlfap mi WI : 


OTlttl-'"m" 


3. ip'rfH 4f "3RT iPi|+£i< : 

Tfa*?tmP1 PratT : 

4. VTFT PT WFft #CTI R. : 

5. infra.Kit -'jjfr % ■cqft 


Km Tj. pp p pflf 


^K5t pftlpfl ■^sft 


12 '3 4 

1. PT**tm TWr 

2. 3TfaRTR 

3 RlKKfK 3Tfwfr 

4. KKTKTft mi pfTKT famPI 

s. isr pirn pktpt ftp 

6, 3TP 


iRTt 

5 


®f f'l 

6. ^ik!^ ’ ."^t I 

RRT -PKfffffPIt ( KKT 372m P %i T5T5 (13 ) fr" KKT nffpfpi ) 

7 infra.mt % mtftmr fran 

g. infra.m?r frpft Ttmrf p pp fafaftv Trft'jPmf % stm 

9. pfra.mtKRi: 

(m) ■5rfh , »jPm 

ra. Krafti’jfmT 

T I. tjiH 


i o. mfn^jftmt mt ~ara pm mrraft m ftp pfrrfm mfrt pft mrait m fram mmra mrt infra i 

11. mra pn umi mt ■snfrnfn ran i 

12. ra infra frra nm mfapir mra pit prat pit mt rant 11 

13. ra infra framf) pfraf pk pn praft ^jft mt <fr i 

14. mi infra frarat mn pm prat 1 R1 mt i 

15. k. n41 % friii, 3 -t - 1 31 m ^i'i| mpra pki 3 Tjnra i 

16. 2 : 1 ft mra=R kri P ppra ftm rajnrn % ftp Pmift w^Htpi fti 

17. rnm ftt M frt ftp r fr ratf p ft rera pm : 

ra. ram nfa mr nfraran i pram 

13. ramra “p” ra: ram ramrar mi mfti rpk prap 
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R. 

fs«l RO rr rRtrrir 

TT/REff 

R. 

arf^IRIRT froti RR RfRRRIR 1 

■Ff/^nff 


RfaT RKWf % WRT7T RR RRRR 1 

■pi/RFf 

R. 

faRt fRflH TTWT/fRI R?t 3TRfa RRR RR RfiTRRTR 

tr/reF? 

RT. 

RREfRR "V RT ■SSTT3T RR Rft+faR 

ER/i^l 

RRT 

Pl*-lfaR3fl % MlR'l RR^ R Ril} a'lfnjtiH T£3R $ : 


Ri. 

RTR 159 (RTftRT fRRERt) 


RT. 

RTR 207 (RTTRTR RR RRTR) 



r. rkt2ii (^TR/rnR-fjfR rEsi) 

19. RRE# 5RT RTR HKT RTRR RR R^ Rftl'jfinf RR : 

RR R. RRT'5W RTOTRi)'R$ _RiR URT RTRflt R^ R^ XRT'jfTPTt ^ RR*f ^ ^ (3TfWMl/ affRR yfflijfh RKRIRR 

RftpjfRT&RlfaftiK RTfR. RTRHRT4 RH 3Tfy5TR-RTgR 3RfR) ^TTH 

RHIRR R g. 

3Wi5U WT#TO, 

'Jii'i Rft riOib 


(1) (2) (3) (4) (5) 

■am Tfa*RT R' Rfafe ri/wr/r/T'' %■ ar+r Rvl«fn*[ffl rr arfRRT tjrr Rfn*jfR % fan Tfarfr R?r rrt srt riwT ^ faR rrr 
%RftfR$?r rtftr r^rrrrir rtrRTR* ft 

rrrjrr 

(6) (7) (81 (9) (10) 


trr (9) rr wft-qtn 


TTffT»lfar % TRR;{R R^ R1#<3 


"■ri arrjRrf^w stwr rt fattHiR xfir'jfir rttri ^ 

7R '■(IRK E 

r IjRi'^Ri^ % arra-RffijR ^ 

R Ri'ifalR<if % ftofi^R RefRT "R 
'W 9TR RTTRR RIRTTR RtRT ^ 

22. RRl'jRiRl % Rlt <1 l-fl-ta 

23. Rftl'jfiTRf RR?lfq«P Rl1l*!l Rft fll-OlS 

F?RTW : — 

RTR :— ■ • 
RRRTR : —. 

4R :—‘ 

W : 

<n<l<a : 

RRT ?RT RRTCft 
%7TRR^ 
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5^7?. 4 n 
(firw n $&) 
m 1956 

[*7UT 77 (9) %T 3T57RUt^f] 

yfn'ijffi^ # ?fiTT 'gJTT e?N7( f#) 4ll^ $3 #T*T Tf#7r? 
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(Part II —Sf.c. 3(i)] 


MINISTRY OF LAW, JUSTICE & COMPANY AFFAIRS 
(Department of Company Affairs) 

NOTIFICATION 

New Delhi, the 6th July, 1999 

G.S.R. 502 (E). — In exercise of the powers conferred 
by section 77A of Companies Act, 1956 (1 of 1956) read 
with sub-section (1) of section 642 of the said Act, the 
Central Government hereby makes the following rules, 
namely:- 

1, Short title and commencement:- ( 1 ) These rules may be 
called the Private Limited Company and Unlisted Public 
Limited Company (Buy-back of Securities) Rules, 1999 . 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2, Applicability:- These rules shall be applicable to 
buy-back of equity shares or other specified securities 
of a Private Limited Company and Unlisted Public Limited 
Company not listed on any recognised stock exchange. 

3, Buying-back:- A company may buy-back Its shares by 
either of the following methods:- 

(a) from the existing shareholders on a 
proportionate basis through private 


offers; 
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(b) by purchasing the securities issued to 
employees of the company pursuant to a 
scheme of stock option or sweat, equity. 

4. Special resolution:- For the purposes of passing a 
special resolution under sub-section (2) of section 77A 
of the Companies Act, 1956 (1 of 1956) the explanatory 
statement to be annexed to the notice for the general 
meeting pursuant to Section 173 of the said Act shall 
contain disclosures as specified in Schedule !C. 

5. Filing of letter of offer, etc.:- (1) The Company 
which has been authorised by a special resolution shall, 
before the buy-back of shares, file with the Registrar of 
Companies a draft letter of offer containing particulars 
specified in Schedule II. 

(2) The Company shall file alongwith the letter of offer 
a declaration of solvency in Form No. 4A, prescribed 
under the Companies (Central Government’s ) General Rules 
and Forms, 1956 and in accordance with provisions of 
sub-section (6) of section 77A of the Companies Act, 
1956. 


6. Offer procedure:- (1) The letter of offer shall be 
despatched immediately after filing with Registrar of 
Companies but not later than 21 days from its filing with 
Registrar of Companies. 


1 °°?! <* 1^1 -a 
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(2) The Lyfer for buyback shall remain open to the 
numbers for a period not less than 15 days and not 
exceeding 30 days from the date of despatch of letter of 
offer. 

(3) In case the number of shares offered by the 
shareholders is more than the total number of shares to 
be bought back by the company, the acceptance per 
shareholder shall be on proportionate basis. 

(4) The company shall complete the verifications of 
the offers received within 15 days from the date of 
closure of the offer and the shares lodged shall be deemed 
to be accepted unless a communication of rejection is made 
within 21 days from the closure of the offer. 

7. Payment to the shareholder:- (1) The Company shall 
Immediately after the date of closure of the offer open a 
special bank account and deposit therein, such sum, as 
would make up the entire sum due and payable as 
consideration for the buy-back in terms of these rules. 

(2) * The company shall within 7 days *of .the time 

specified in sub-rule (4) of rule 6 make payment of 
consideration in cash or bank draft/pay order to those 
shareholders whose offer has been accepted or return the 
share certificates to the shareholders forthwith. 
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8. General obligations of the company: (1) The company 
shall ensure that,- 

(a) the letter of offer shall contain true, 
factual and material information and shall 
not contain any misleading information and 
must state that the directors of the 
company accept the responsibility for the 
information contained in such document; 

(b) the company shall not issue any shares 
including by way of bonus till the date of 
the closure of the offer under these 
rules; 

(c) the company shall confirm in its offer the 
opening of separate bank account testifying 
the availability of funds earmarked for 
this purpose and pay the consideration only 
by way of cash or Bank draft/pay order; 

(d) the company shall not withdraw the offer 
once the draft letter of offer has been 
filed with the Registrar of Companies; and 

(e) the company shall not utilise any money 
borrowed from Banks/Financial Institutions 
for the purpose of buying back its shares. 
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9. Return i 10 be filed with Registrar: A company, aftei 
the completion of the buy-back under these rules, shall 
file with the Registrar a return in the Form specified at 
Annexure * A’. 

10. Ext S ngu i'ahment of Certificate:- (1) The company 
shall extinguish and physically destroy the share 
certificates so bought back in the presence of the 
Company Secretary in wholetime practice within 7 days 
Prom the date of acceptance of the shares. 

(2) The company shall furnish a certificate to the 
Registrar of Companies duly verified by (a) two 
whole-time d i r ectors Including the Managing Director and 
(b) Company Sec retary in whole time practice, certifying 
compliance of these rules Including those specified in 
sub-rule (1) above within 7 days of the extinguishment 
and destruction of the certificates. 

( 3 ) The company shall maintain a record of share 
certificates whiich have been cancelled and destroyed 
within 7 days of buy-back of shares. 

t 

11 . Register of shares:- The company shall maintain a 
Register of share.£‘ bought back by the Company in the Form 
specified at Annexure *B’. 
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SCHEDULE-I 
( See rule 4) 

CONTENTS OF EXPLANATORY STATEMENT 

The Explanatory statement to the notice for special 

resolution for buy back shall, inter-alia, contain the 

following:- 

(i) the date of the Board meeting at which the proposal 
for buy back was approved by the Board of Directors 
of the company; 

(ii) the necessity for the buy-back; 

(iii) the class of security intended to be purchased 
under the buy-back; 

(iv) the method to be adopted for the buy-back; 

(v) the maximum amount required under the buy-back and 
the sources of funds from which the buy back would 
be financed; 

(vi) the basis of arriving at the buy back price; 

(vii) the number of securities that the company proposes 
to buy back; 

(viii)the time limit for the completion of buy-back; 
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(ix) (a)the aggregate shareholding of the promoter and the 
directors of the promoters, where the promoter is a 
Company and of persons who are in control of the 
company as on the date of the notice convening the 
General Meeting; 

(k) aggregate number of equity shares purchased or 
sold by persons including persons mentioned in (a) 
above during a period of six months preceding the 
date of the Board Meeting at which the buy back 
was approved from date till date of notice 
convening the general meeting; 

(c) the maximum and minimum price at which 
purchases and sales referred to in (b) above were 
made along with the relevant date; 

(x) intention of the promoters and persons in control 

of the company to tender shares for buy-back 

indicating the number of shares, details of 
acquisition with dates and price; 

(xi) a confirmation that there are no defaults 

subsisting In repayment.of deposits, redemption of 
debentures or preference shares or repayment of 
term loans to any financial Institutions or banks; 

(xii) a co-nf i rmation that the Board of Directors has made 
a full enquiry Into the affairs and prospects of 
the company and that they have formed the opinion- 
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(a) that immediately following the date on 
which the General Meeting is convened there 
will be no grounds on which the company 
could be found unable to pay its debts; 

(b) as regards its prospects for the year 
immediately following that date that, 
having regard to their intentions with 
respect to the management of the company’s 
business during that year and to the amount 
and character of the financial resources 
which will in their view be available to 
•the company during that year, the company 
will be able to meet its liabilities as and 
when they fall due and will not be rendered 
•insolvent within a period of one year from 
that date; and 

(c) in forming their opinion for the above 
purposes, the directors shall take into 
account the liabilities as if the company 
were being wound up under the provisions 
of the companies Act, 1956 (including 
prospective and contingent liabilities); 


( > i i i ) 


a report addressed to the Board of 
Directors by the company’s auditors stating 


that- 
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(a) they have inquired into the company’s 
state of affairs; 

(b) the amount of the permissible capital 
payment for the securities in 
question is in their view properly 
determined; and 

(c) the Board of directors have formed 
the opinion as specified in clause 
(xii) on reasonable grounds and that 


the company, 

having 

regard 

to 

1 ts 

state of 

affairs, 

will 

not 

be 


rendered insolvent within a period of 
one year from that date. 

(xiv) the price at which the buy back of shares 

shal1 be made; 

(xv) If the promoters intend to offer their 

shares- 

(a) the quantum J of shares proposed to be 
tendered; and 

(b) the details of their transactions and 

their holdings for the last six months 
prior to the passing of the special 
resolution for buy back including 

information of number of shares 

acquired, the price and the date of the 
acquisition. 
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SCHEDULE-II 

( See rule 5) 

disclosures to be made in the letter of offer 

The letter of offer shall, inter-alla, contain the 

following: 

(i) Details of the offer including the total number 
and percentage of the total paid up capital and 
free reserves proposed to be bought back and 
price; 

(ii) The proposed time table from opening of the offer 
till the extinguishment of the certificates; 

(iii) Authority for the offer of buy-hack; 

(iv) A full and complete disclosure of all material 
facts including the contents of the explanatory 
statement annexed to the notice for the general 
meeting at which the special resolution approving 
the buy back was passed; 

(v) The necessity for the buy back; 

fvi) The process to be adopted for the buy back; 

(vii) The minimum and the maximum number of securities 
that the company proposes to buy-back, sources of 
funds from which the buy-back would be made and 
the cost of financing the buy-back; 

(viii) Brief information about the company; 
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(ix) Audited Financial information for the last 3 
years and the company and its Directors shall 
ensure that the particulars (audited statement 
and un-audited statement) contained therein shall 
not be more than 6 months old from the date of 
the offer document together with financial ratios 
as may be specified by the Board; 

(x) Present capital structure (including the number 
of fully paid and partly paid securities) and 
shareholding pattern; 

(xi) The capital structure including details of 

outstanding convertible instruments, if any, post 
buy-back; 

(xil) The aggregate shareholding of the promoter group 
and of the directors of the promoters, where the 
promoter is a company and of persons who are in 
control of the company; 

(xiii) The aggregate number of equity shares purchased 
or sold by persons mentioned in clause (xii) 
above during a period of twelve months preceding 
the date of the public announcement and from the 
date of public announcement to the date of the 
letter of offer; the maximum and minimum price at 
which, purchases and sales referred to above were 
made alongwith the relevant date; 
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(xiv) Management discussion and analysis on the likely 
impact of buy back on the company’s earnings, 
public holdings, holdings of Non Resident 
Indians/Foreign Institutional Investors, etc., 
promoters holdings and any change in management 
structure; 

(xv) The details of statutory approvals obtained; 

(xvi) (1) A declaration to be signed by at least two 
whole time directors that there are no defaults 
subsisting in repayment of deposit. redemption 
of debentures or preference shares or repayment 
of a term loans to any financial institutions or 
banks; 

(2) A declaration to be signed by at least two whole 
time directors, one of whom shall be the managing 
director stating that the Board of Directors has 
made a full enquiry into the affairs and prospectus 
of the company and that they have formed the 
opinion- 

(a) as regards its prospects for the year 
immediately following the date of the letter of 
offer that, having regard to their intentions 
with respect to the management of the company’s 
business during the year and to the amount and 
character of the financial resources which will 
in their view be available to the company 
during that year, the company will be able to 
meet its liabilities and will not be rendered 
insolvent within a period of one year from the 


date; 





20 THE GAZETTE OF INDIA EXTRAORDINARY [Part II— Sec. 3(i)] 

(b) in forming their opinion for the above 
purposes, the directors shall take into account 
the liabilities as if the company were being 
wound up under the provisions of the Companies 
Act, 1956 (including prospective and contingent 
liabilities). 

(xvii) The declaration must in addition have annexed to 
it a report addressed to the directors by the 
company’s auditors stating that- 

(I) they have inquired into the company’s state 
of affairs, and 

(<£ ) the amount of permissible capital payment 
for the securities in question is in their 
view properly determined; and 

(3 ) they are not aware of anything to indicate 

that the opinion expressed by the directors 
in the declaration as to any of the matters 
mentioned in the declaration is 
unreasonable in all the circumstances. 

(xviii) Such <5ther disclosures as may be prescribed by 
the Central Government from time to time. 

(xix) The offer document shall be dated and signed by 
the Board of Directors of the company. 

[F. No. 1/2/99-CL-V] 

R D. JOSH1. Jt. Secy 
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Annexure- 'A’ 
(See rule 9) 


Companies Act, 1956 
[Pursuant to section 77A(10)] 

RETURN ON BUY BACK OF SECURITIES 


1 . 

Name of 

the Company 

2 . 

Address 

of 


Registered Office 


3. Registrar of Companies: 
Registration Number: 

4. Income Tax PAN No. : 


5. Details of capital as on 


S. 

No. Detail b of 

Authorised 

Subscribed 

Paid-up 


Capital Capital 

Capital 

Capital 

Capital 

1 

2. 

3. 

4. 

5. 

1 . 

Equity 




2. 

Preference 




3. 

Redeemable 

Preference 




4. 

Employees’ 

Stock Option 




5 . 

Sweat Equity 




6 . 

Others 




TOTAL 


6 . Free Reserves 

(as defined in clause (b) of 
Explanation to Sec.372A) 

As on-*— 

7. Securities Premium Account 

-- As on - 

8 . Proceeds of any shares or other 
specified securities 

-- As on-* 

9. Debts: As on-. 

A. Secured 

B. Unsecured 

C. Total 
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10. Date of Member’s Special 
Resolution authorising 
buy-back of securities. 

11 Amount of buy-back authorised. 

12. Date up to which buy-back 
authorised to be completed. 

13. Date on which earlier 
buy-back was authorised. 

14. Date on which the earlier 
buy-back was completed. 

15. Debt Equity Ratio allowed 
for the company. 

16. Details of Government approval 
for Debt Equity 

Ratio higher than 2:1. 

' 7 . Whether there is any default in : 


A, Repayment of deposit. Yes/No 

3. Repayment of interest Yes/No 

payable on "A" above 

C. Repayment of debentures Yes/No 

D. Repayment of Preference Yes/No 

Shares, 

E. Payment of dividend to Yes/No 

Shareholders. 

F. Repayment of Terms Loans to any Yes/No 
financial Institution/Bank. 

5. Repayment of interest on the Yes/No 

"F" abo.'e 


Whether there is any default in complying with : 

a. Section 159 (Annual Ret mm) 

3. Section 207 (Payment of dividend) 

C .Section 211 (Balance Sheet/Profit and Loss Account) 


( 9, Description of 
company. 

securities 

bought-bact by 

the 


S.No. Folio No:/ 

Certificate No. 
of security 
bought back 

No. of 
gecuri- 
1 1 es 
bought- 
back 

Category to 
which they 
belong(Prefe- 
r ence/Equity/ 
Employees’ 
Stock Option/ 
Sweat etc.) 

Name of the 
last holder 
of security 

Reference to 
entry in Members' 
Register 

Date of Buyback 



( 1 3 (2 

(3) 

(4) ' 

(5 ) 

(6) 
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Mode of 
acqui¬ 
sition 
a/b/c/d/ 

e* 

Face value 
of security 

Buy-back 
value 
paid for 
security 

Total Consi- 
slderatlon 
paid for Buy¬ 
back 

Cumulative 
total of 
col (9) 

Date of 
cancel¬ 
lation of 
security 

Remarks 

(7) 

(8) 

(9) 

(10) 

(11 ) 

(12) 

(13) 


* a - from the existing security-holders on a proportionate basis 
b - from the open market 
c - from odd-lots of listed securities 
d - from Employees’ Stock Option 
6 - from Sweat Equity 


20. Date of Extinguishment 
of securities 

21. Date of Physical 
destruction of 
securities 


Place: 

Data: 


'ANNEXURE B’ 

(See rule 11) 

Companies Act, 1956 
[Pursuant to section 77AC 9 ) ] 


REGISTER ON BUY BACK OF SECURITIES 


Data of Member's Special 

Resolution authorising 
buy-back of securities. 


Signature: 
Name : 

Designation: 

Company Seal 


Amount of (nuy-back authorised. 

Date up ta wh i cln buy-back 
euthorited to be completed. 
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4, Description of securities bought-back by the 
company: 


S. No. 


Folio No:/ 
Certificate No. 
of security 
bought back 


Date of Buyback 


No. of 
secur i - 
ties 
bought- 
back 


Category to Name of the 
which they last holder 

belong(Prefe- of security 
rence/Equity■ 

Employees’ 

StocK prion/ 

Sweat etc.) 


CD 


( 2 ) 


( 3 ) 



(5) 


Reference to 

i r y in Members 1 
Registar 


( 6 ) 


Mode of 

Face value 

Buy-back 

Total Consi- 

Cumulative 

Date of 

Remarks 

acqui - 

of security 

value 

si deration 

total of 

cance1- 


sition 


paid for 

paid for Buy- 

col (9) 

lation of 


a/b/c/d/ 

e* 


security 

back 


secur1ty 


(7) 

(8) 

(9) 

(10) 

(ID 

(12) 

(13) 



* a - from the existing security-holders on a proportionate basis 
b - from the open market 
c - from odd-lots of listed securities 
d - from Employees’ Stock Option 
e - from Sweat Equity 


5. Date of Extinguishment 
of securities 

6. Date of Physical destruction 
of securities 


Place 
Date: 


Signature: _ 
Name : _ 
Designation: 

Company Seal 
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